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SUBJECT: EXTENSION OF COTTON TEXTILE AGREEMENT. 

1 . NOTES WERE EXCHANGED IN WASHINGTON ON SEPTEMBER 27 AND 
OCTOBER 3, 1973, EXTENDING THROUGH DECEMBER 31, 1976 THE 
BILATERAL AGREEMENT CONCERNING TRADE IN COTTON TEXTILES 
BETWEEN THE UNITED STATES AND THE PHILIPPINES. WILLIS C. 
ARMSTRONG, ASSISTANT SECRETARY OF STATE EOR ECONOMIC AND 
BUSINESS AFFAIRS, AND MARIO C. BELISARIO, PHILIPPINE 
EMBASSY CHARGE D' AEFAIRES, SIGNED THE RESPECTIVE NOTES. 

2. THE AGGREGATE LEVEL TO WHICH THE PHILIPPINES WILL 
RESTRAIN EXPORTS OF COTTON TEXTILES TO THE UNITED STATES 
FOR THE TWELVE MONTH PERIOD BEGINNING JANUARY 1, 1974 IS 
66,331,913 SQUARE YARDS EQUIVALENT. THIS LEVEL IS 5 
PERCENT GREATER THAN THE LEVEL FOR THE PRECEEDING TWELVE 
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3. DEPARTMENT WILL ISSUE PRO FORMA PRESS RELEASE. RUSH 
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